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The Constantly Changing Climate
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Temperatures in the Arctic Increase Faster
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Global Warming Stimulates Energy Demand

Air Conditioning Coverage

Share of high-income households with air conditioning, % of total
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Energy Transition Is Not Backed by Resources and Technologies

‘ OECD Countries in the Global Energy Resources Markets
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Cost of Energy Transition

Total Annual Spending to Achieve Net Zero by 2050
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EVs Are Still a Privilege

EV Passenger Car Fleet by Countries and Regions
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Additional Energy Demand Comes From Transport

Share of Electric Vehicles in Sales Growth of ICE and Electric Vehicles Fleet
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Current State of Technologies Cannot Facilitate Net Zero by 2050

GHG Emissions Forecast
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US Debt Default Issues: Deferred Bankruptcy

US Nominal GDP and National Debt

1980=1.0

30
25
20

15

0
1980 1985 1990 1995 2000 2005 2010 2015 2020

Source: U.S. FRS ——llly

RrRosneFT 10



The Era of Low Interest Rates Has Come to an End

Interest Rates
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Ways Out of Debt: Inflation, Default or... War

US Federal Debt Held by the Public
% of GDP
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Who is the Major Holder of US Debt?
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Reserve Currency Decline

Dollar Share in International Gold and Foreign Exchange Reserves
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Systemic Risks for US Banking System

S&P 500 Index
Index (01.01.2023 = 100)
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What Will Replace the Dollar?
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Market Economy Disruption. State Instead of Market

Effectiveness Security

Free Markets State Regulation
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US Has Successfully Hooked Europe On Its Gas, and Facilitates
Closure of EU’s Energy-Intensive Industries

Natural Gas Imports to the EU
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Drop In Gas Prices Is Not Helping to Restore
Industrial Growth in Europe

EU Industrial Production and Gas Prices
December 2021 = 100%, gas prices in dollars per one thousand cub. m.
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Global Oil Demand Continues to Grow

Global Demand for Liquid Hydrocarbons Global Population
min bpd billion people
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Potential of Demand Growth in Africa

Demand for Liquid Hydrocarbons in Africa ‘ Population in Africa
min bpd
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Declining Reserve Replacement Rate

New Liquid Hydrocarbons Reserves Discovered
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Oil Price Growth Potential

Oil Price Ensuring Deficit-free Budget of the Saudi Arabia
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US Production Is About to Plateau

Productivity trend of shale oil wells

Initial Flow Rate

Recoverable Reserves per Well
Thousand barrels

Thousand bpd (first 30 days of a well operation)

1200

1 000

800

600

400

200

O I T
2012

2014 2016 2018 2020 2022

Source: Rystad Energy

600

400

200

0 .
2012

2014 2016 2018 2020 2022

ROSNEFT 24



Areas of Potential Growth

Incremental Oil Production 2022-2030
min bpd
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Rosneft Is Ready for New Challenges

Share Price Dynamics
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Challenges
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Disclaimer

Information, contained in this presentation, was prepared by the Company. Inferences contained herein are based on general
information available at the moment of materials preparation and may be changed without prior notice. The Company fully
relies on information obtained from sources, which it believes reliable. However, the Company does not guarantee either its
accuracy or completeness.

These materials contain assumptions on future events and clarifications, which represent a forecast of such events. Any
representations in these materials, unless being statements of historical facts, are forward-looking assumptions, associated
with known and unknown risks, uncertainties and other factors, for which reason our actual results, conclusions and
achievements may differ significantly from any future results, inferences or achievements reflected in or asserted by forward-
looking assumptions. We do not assume any liability for due updating of any forward-looking assumptions contained herein, so
that they would reflect actual results, changes in assumptions or changes in factors that influenced such representations.

This presentation is not an offer to sell or buy or subscribe for any securities. It is understood that neither provision of this
report/presentation may serve a basis for any contract or obligation of any nature. Information, contained in this presentation,
may not be deemed for any purposes as complete, precise or impartial. Information of this presentation shall be subject to
verification, finalization and amendment. The content of this presentation was not verified by the Company. Therefore, we
never provided and will not provide any explicit or implicit assurances or guarantees on behalf of the Company, its
shareholders, directors, officers, employees or any other persons in terms of accuracy, completeness or impartiality of
information or opinions contained herein. No director of the Company or its shareholder, officer, employee or any other person
does not assume any responsibility for any losses on any kind, which may be incurred as a result of any use of this
presentation or the content hereof, or otherwise in connection herewith.
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